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/HKUEHUXI�3IODVWHUHU
� �������'HU�/HKUEHUXI�3IODVWHUHU�LVW�PLW�HLQHU�GUHLMlKULJHQ�/HKU]HLW�HLQJHULFKWHW�
����,Q�GHQ�/HKUYHUWUlJHQ��/HKU]HXJQLVVHQ��/HKUDEVFKOXVVSU�IXQJV]HXJQLVVHQ�XQG�/HKUEULHIHQ�LVW�GHU/HKUEHUXI� LQ� GHU� GHP� *HVFKOHFKW� GHV� /HKUOLQJV� HQWVSUHFKHQGHQ� )RUP� �3IODVWHUHU� RGHU� 3IODVWHULQ�� ]XEH]HLFKQHQ�

%HUXIVSURILO
� ���'XUFK� GLH�$XVELOGXQJ� LP�/HKUEHWULHE� XQG� LQ� GHU�%HUXIVVFKXOH� VROO� GHU� DXVJHELOGHWH� /HKUOLQJEHIlKLJW� ZHUGHQ�� GLH� QDFKIROJHQGHQ� 7lWLJNHLWHQ� IDFKJHUHFKW�� VHOEVWlQGLJ� XQG� HLJHQYHUDQWZRUWOLFKDXV]XI�KUHQ�
�� /HVHQ�XQG�$QIHUWLJHQ�YRQ�=HLFKQXQJHQ��6NL]]HQ�XQG�9HUOHJHSOlQHQ�
�� )HVWOHJHQ�GHU�$UEHLWVVFKULWWH��GHU�$UEHLWVPLWWHO�XQG�GHU�$UEHLWVPHWKRGHQ�XQWHU�%HU�FNVLFKWLJXQJGHU�(LJHQVFKDIWHQ�XQG�GHU�9HUZHQGXQJVP|JOLFKNHLWHQ�GHU�:HUN��XQG�+LOIVVWRIIH��GHV�8PZHOW�VFKXW]HV�� GHU� $UEHLWVVLFKHUKHLW�� EHUXIVHLQVFKOlJLJHU� 9RUVFKULIWHQ� XQG� YRQ� EHWULHEVZLUWVFKDIW�OLFKHQ�=XVDPPHQKlQJHQ�
�� :DUWHQ��,QVWDQGKDOWHQ�XQG�$XVZlKOHQ�GHU�HLQVFKOlJLJHQ�:HUN]HXJH��0DVFKLQHQ�XQG�*HUlWH�
�� +HUVWHOOHQ�XQG�(LQEULQJHQ�VRZLH�1DFKEHKDQGHOQ�YRQ�%HWRQ�
�� +HUVWHOOHQ�YRQ�*HOlQGHSURILOHQ�
�� $XIEDXHQ��3ODQLHUHQ�XQG�9HUGLFKWHQ�GHV�2EHUEDXHV�
�� +HUVWHOOHQ�GHU�I�U�GLH�6WUD�HQHUKDOWXQJ�UHOHYDQWHQ�:lQGH�DXV�%HWRQ�XQG�6WHLQPDXHUZHUN�
�� +HUVWHOOHQ�YRQ�(QWZlVVHUXQJVDQODJHQ�
�� )HVWOHJHQ��9HUPHVVHQ�XQG�$XVVWHFNHQ�YRQ�%DXVWHOOHQ�
��� 3IODVWHUQ��9HUVHW]HQ�XQG�9HUOHJHQ�YRQ�3IODVWHUGHFNHQ�DXV�DOOHQ�0DWHULDOLHQ�
��� 3IODVWHUQ��9HUVHW]HQ�XQG�9HUOHJHQ�YRQ�5DQGEHJUHQ]XQJHQ�DXV�DOOHQ�0DWHULDOLHQ�
��� +HUVWHOOHQ�YRQ�6WLHJHQ��7U|JHQ�XQG�%|VFKXQJVSIODVWHU�
��� $EVFKOXVV��XQG�.RPSOHWWLHUXQJVDUEHLWHQ�

%HUXIVELOG
� �������)�U� GHQ� /HKUEHUXI� 3IODVWHUHU� ZLUG� IROJHQGHV� %HUXIVELOG� IHVWJHOHJW�� +LHEHL� VLQG� GLHDQJHI�KUWHQ�)HUWLJNHLWHQ�XQG�.HQQWQLVVH�VSlWHVWHQV�LQ�GHP�MHZHLOV�DQJHI�KUWHQ�/HKUMDKU�EHJLQQHQG�GHUDUW]X� YHUPLWWHOQ�� GDVV� GHU� /HKUOLQJ� ]XU� $XV�EXQJ� TXDOLIL]LHUWHU� 7lWLJNHLWHQ� LP� 6LQQH� GHV� %HUXIVSURILOVEHIlKLJW� ZLUG�� GLH� LQVEHVRQGHUH� VHOEVWlQGLJHV� 3ODQHQ�� 'XUFKI�KUHQ�� .RQWUROOLHUHQ� XQG� 2SWLPLHUHQHLQVFKOLH�W�

3RV� ���/HKUMDKU ���/HKUMDKU ���/HKUMDKU
��� +DQGKDEHQ�XQG�,QVWDQGKDOWHQ�GHU�]X�YHUZHQGHQGHQ�:HUN]HXJH��9RUULFKWXQJHQ��(LQULFKWXQJHQXQG�$UEHLWVEHKHOIH��� .HQQWQLV�GHU�:HUN��XQG�+LOIVVWRIIH��LKUHU�(LJHQVFKDIWHQ�XQG�9HUZHQGXQJVP|JOLFKNHLWHQ��� +DQGKDEHQ�YRQ�*HUlWHQ�XQG�0DVFKLQHQ�VRZLH�IDFKJHUHFKWH�%HQ�W]XQJ�YRQ�6FKXW]DXVU�VWXQJHQ
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�
3RV� ���/HKUMDKU ���/HKUMDKU ���/HKUMDKU

��� *UXQGNHQQWQLVVH�GHU�/DJHUXQJYRQ�0DWHULDOLHQ *UXQGNHQQWQLVVH�GHU�VFKlGOLFKHQ�(LQIO�VVH�DXI�GLH�%DXVWRIIH�XQGGHU�0D�QDKPHQ�]X�GHUHQ�$EZHKU��� .HQQWQLVVH�GHU�%HWRQKHUVWHOOXQJ ± ±��� .HQQWQLVVH��EHU�GDV�+HUVWHOOHQ��7UDQVSRUWLHUHQ��(LQEULQJHQ�XQG�1DFKEHKDQGHOQ�YRQ�%HWRQ��� .HQQWQLV��EHU�GHQ�ELWXPLQ|VHQ 6WUD�HQEDX
��� *UXQGNHQQWQLVVH�GHU�%RGHQDUWHQ��GHV�(UGEDXHV�XQG�GHU�*HOlQGHPRGHOOLHUXQJ
��� .HQQWQLV��EHU�GDV�+HUVWHOOHQ�YRQ�2EHUEDXDUEHLWHQ�I�U�DOOH�/DVWNODVVHQ
���� ± .HQQWQLV��EHU�GLH�+HUVWHOOXQJ�GHU�I�U�GLH�6WUD�HQHUKDOWXQJUHOHYDQWHQ�:lQGH�DXV�%HWRQ��XQG�6WHLQPDXHUZHUN
���� (LQEULQJHQ�YRQ�6FK�WWXQJHQ .HQQWQLV��EHU�GDV�+HUVWHOOHQ�YRQ�%|VFKXQJHQ��3URILOHQ�XQG%|VFKXQJVVLFKHUXQJHQ���� ± *UXQGNHQQWQLVVH�GHU�4XDOLWlWV��XQG�)XQNWLRQVNRQWUROOH
���� ±

.HQQWQLV��EHU�GLH�+HUVWHOOXQJ�YRQ�(LQODXIVFKlFKWHQ�DXFK�XQWHU9HUZHQGXQJ�YRQ�)HUWLJVFKDOXQJHQ��9HUVHW]HQ�YRQ6FKLHEHUNDSSHQ�XQG�6FKDFKWDEGHFNXQJHQ�VRZLH�.HQQWQLV��EHUGDV�9HUOHJHQ�YRQ�$EZDVVHU��XQG�9HUVRUJXQJVOHLWXQJHQ���� *UXQGNHQQWQLVVH��EHU�%DXUHVWPDVVHQWUHQQXQJ��5HF\FOLQJ��(QWVRUJXQJ�XQG�*HZlVVHUVFKXW]���� %HUHFKQHQ�XQG�)HVWVWHOOHQ�GHV�0DWHULDOEHGDUIV���� $XVPHVVHQ���� %HUHFKQHQ��%HVWLPPHQ�XQG�$XVPHVVHQ�YRQ�:LQNHOQ�XQG�%|JHQ���� 9HUPHVVHQ�XQG�1LYHOOLHUHQ�PLW�9LVLHUNUHX]HQ���� +HUVWHOOHQ�YRQ�:DDJULVVHQ��$XIVWLFKHQ�XQG�$EVWLFKHQ���� ± /HVHQ�YRQ�:HUN]HLFKQXQJHQ�XQG�$UEHLWVSOlQHQ���� ± hEHUWUDJHQ�YRQ�3ODQPD�HQ�XQG�3URILOHQ�DXI�$UEHLWVIOlFKHQ���� (LQIDFKHV�6NL]]LHUHQ (LQIDFKHV�PD�VWlEOLFKHV�=HLFKQHQ���� ± (UDUEHLWHQ�XQG�8PVHW]HQ�YRQ�9RUODJHPXVWHUQ���� /HVHQ��(QWZHUIHQ�XQG�$QIHUWLJHQ�YRQ�=HLFKQXQJHQ��6NL]]HQ�XQG�9HUOHJHSOlQHQ���� *UXQGNHQQWQLVVH��EHU�GLH�/HKUH�YRQ�)DUEHQ��)RUPHQ�XQG�+DUPRQLH
���� $XIEDXHQ��3URILOLHUHQ�XQG�3ODQLHUHQ�GHV�2EHU��XQG�8QWHUEDXHV $XIEDXHQ��3URILOLHUHQ��9HUGLFK�WHQ�XQG�3ODQLHUHQ�GHV�2EHU��XQG8QWHUEDXHV���� ± +HUVWHOOHQ�YRQ�*HOlQGHSURILOHQ
���� B +HUVWHOOHQ��7UDQVSRUWLHUHQ��(LQEULQJHQ�XQG�1DFKEHKDQGHOQ�YRQ%HWRQ
���� ±

+HUVWHOOHQ�YRQ�(LQODXIVFKlFKWHQ�DXFK�XQWHU�9HUZHQGXQJ�YRQ)HUWLJVFKDOXQJHQ��9HUVHW]HQ�YRQ�6FKLHEHUNDSSHQ�XQG6FKDFKWDEGHFNXQJHQ��VRZLH�9HUOHJHQ�YRQ�$EZDVVHU��XQG9HUVRUJXQJVOHLWXQJHQ
���� ± $XVKHEHQ�YRQ�%DXJUXEHQ�XQG�.�QHWWHQ��VRZLH�9HUEDX��XQG6W�W]XQJVPD�QDKPHQ�ELV�]X�HLQHU�$XVKXEWLHIH�YRQ�����P
���� )OXFKWHQ�XQG�(LQVSDQQHQ���� ± =XULFKWHQ�GHU�:HUNVWRIIH
���� 3IODVWHUQ��9HUVHW]HQ�XQG�9HUOHJHQ��YRQ�3IODVWHUGHFNHQ�XQG�3ODWWHQEHOlJHQ�DXV�DOOHQ�0DWHULDOLHQ�LQXQJHEXQGHQHU�RGHU�JHEXQGHQHU�%HWWXQJ
���� 3IODVWHUQ��9HUVHW]HQ�XQG�9HUOHJHQ�YRQ�5DQGEHJUHQ]XQJHQ�DOOHU�0DWHULDOLHQ�LQ�0|UWHO��RGHU%HWRQEHWWXQJ���� $XVI�KUHQ�YRQ�$QVFKO�VVHQ�XQG�(LQIDVVXQJHQ +HUVWHOOHQ�YRQ�6FKDOXQJHQ���� +HUVWHOOXQJ�YRQ�5LQQHQ��7UDSH]��XQG�6SLW]JUDEHQ
���� +HUVWHOOHQ�GHU�)XJHQI�OOXQJ�PLWYHUVFKLHGHQHQ�0DWHULDOLHQ

+HUVWHOOHQ�GHU�)XJHQI�OOXQJ�XQG�9HUIXJHQ�PLW�YHUVFKLHGHQHQ0DWHULDOLHQ��6DQLHUHQ��,QVWDQGVHW]HQ�XQG�$XVEHVVHUQ�YRQ2EHUIOlFKHQ���� 5DPPHQ�XQG�5�WWHOQ���� +HUVWHOOHQ�YRQ�6WLHJHQ��7U|JHQ�XQG�%|VFKXQJVSIODVWHU���� +HUVWHOOHQ�GHU�I�U�GLH�6WUD�HQHUKDOWXQJ�UHOHYDQWHQ�:lQGH�DXV�%HWRQ��XQG�6WHLQPDXHUZHUN���� 9HUVHW]HQ�YRQ�9HUNHKUV]HLFKHQ��3ROOHU��HWF�
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�
3RV� ���/HKUMDKU ���/HKUMDKU ���/HKUMDKU

���� $EVFKOXVVDUEHLWHQ�LP�$X�HQDQODJHQEHUHLFK���� $XVI�OOHQ�GHU�$XVPD���XQG�$UEHLWVEHVWlWLJXQJHQ�XQG�(UVWHOOHQ�YRQ�%DXEHULFKWHQ���� *UXQGNHQQWQLVVH�EHWULHEVZLUWVFKDIWOLFKHU�=XVDPPHQKlQJH
���� .HQQWQLV�EHUXIVHLQVFKOlJLJHU�9RUVFKULIWHQ�GHV�9HUNHKUVUHFKWV��GHU�%DXVWHOOHQHLQULFKWXQJ�XQG�GHV%DXDEODXIHV��]�%��%HVFKLOGHUXQJ��$EVSHUUXQJ�XQG�$EVLFKHUXQJ�YRQ�%DXVWHOOHQ�XQGIDFKVSH]LILVFKHU�5LFKWOLQLHQ�XQG�1RUPHQ
���� .HQQWQLV�GHU�HLQVFKOlJLJHQ�6LFKHUKHLWVYRUVFKULIWHQ�XQG�GHU�VRQVWLJHQ�LQ�%HWUDFKW�NRPPHQGHQ9RUVFKULIWHQ�]XP�6FKXW]�GHV�/HEHQV�XQG�GHU�*HVXQGKHLW�VRZLH��EHU�(YDOXLHUXQJ�XQG6LFKHUKHLWVGDWHQEOlWWHU���� .HQQWQLV�XQG�9HUZHQGHQ�HLQVFKOlJLJHU�)DFKDXVGU�FNH
���� *UXQGNHQQWQLVVH�GHU�VLFK�DXV�GHP�/HKUYHUWUDJ�HUJHEHQGHQ�9HUSIOLFKWXQJHQ�������XQG����GHV%HUXIVDXVELOGXQJVJHVHW]HV����� *UXQGNHQQWQLVVH�GHU�DXVKDQJSIOLFKWLJHQ�9RUVFKULIWHQ

����%HL� GHU� $XVELOGXQJ� LQ� GHQ� IDFKOLFKHQ� .HQQWQLVVHQ� XQG� )HUWLJNHLWHQ� LVW� - XQWHU� EHVRQGHUHU%HDFKWXQJ�GHU�EHWULHEOLFKHQ�(UIRUGHUQLVVH�XQG�9RUJDEHQ�- DXI�GLH�3HUV|QOLFKNHLWVELOGXQJ�GHV�/HKUOLQJV]X� DFKWHQ�� XP� LKP� GLH� I�U� HLQH� )DFKNUDIW� HUIRUGHUOLFKHQ� 6FKO�VVHOTXDOLILNDWLRQHQ� EH]�JOLFK6R]LDONRPSHWHQ]� �ZLH� 2IIHQKHLW�� 7HDPIlKLJNHLW�� .RQIOLNWIlKLJNHLW��� 6HOEVWNRPSHWHQ]� �ZLH6HOEVWHLQVFKlW]XQJ�� 6HOEVWYHUWUDXHQ�� (LJHQVWlQGLJNHLW�� %HODVWEDUNHLW��� 0HWKRGHQNRPSHWHQ]� �ZLH3UlVHQWDWLRQVIlKLJNHLW��5KHWRULN� LQ� GHXWVFKHU� 6SUDFKH��9HUVWlQGLJXQJVIlKLJNHLW� LQ� GHQ�*UXQG]�JHQ� GHUHQJOLVFKHQ� 6SUDFKH�� XQG� .RPSHWHQ]� I�U� GDV� VHOEVWJHVWHXHUWH� /HUQHQ� �ZLH� %HUHLWVFKDIW�� .HQQWQLV� �EHU0HWKRGHQ��)lKLJNHLW�]XU�$XVZDKO�JHHLJQHWHU�0HGLHQ�XQG�0DWHULDOLHQ��]X�YHUPLWWHOQ�
/HKUDEVFKOXVVSU�IXQJ

*OLHGHUXQJ
� �������'LH� /HKUDEVFKOXVVSU�IXQJ� LP� /HKUEHUXI� 3IODVWHUHU� JOLHGHUW� VLFK� LQ� HLQH� SUDNWLVFKH� XQG� LQHLQH�WKHRUHWLVFKH�3U�IXQJ�
����'LH�SUDNWLVFKH�3U�IXQJ�XPIDVVW�GLH�*HJHQVWlQGH�3U�IDUEHLW�XQG�)DFKJHVSUlFK�
����'LH� WKHRUHWLVFKH� 3U�IXQJ� HUIROJW� VFKULIWOLFK� XQG� XPIDVVW� GLH� *HJHQVWlQGH� $QJHZDQGWH0DWKHPDWLN��)DFKNXQGH�XQG�)DFK]HLFKQHQ�
����'LH�*HJHQVWlQGH�GHU�WKHRUHWLVFKHQ�3U�IXQJ�VLQG�QLFKW�]X�SU�IHQ��ZHQQ�GHU�3U�IXQJVNDQGLGDW�GDV(UUHLFKHQ�GHV�/HKU]LHOHV�GHU�OHW]WHQ�.ODVVH�GHU�IDFKOLFKHQ�%HUXIVVFKXOH�RGHU�GHQ�HUIROJUHLFKHQ�$EVFKOXVVHLQHU�GLH�/HKU]HLW�HUVHW]HQGHQ�EHUXIVELOGHQGHQ�PLWWOHUHQ�RGHU�K|KHUHQ�6FKXOH��QDFKJHZLHVHQ�KDW�

3UDNWLVFKH�3U�IXQJ
3U�IDUEHLW

� �������'LH�3U�IXQJ� LP�*HJHQVWDQG�Ä3U�IDUEHLW³�KDW�GLH�'XUFKI�KUXQJ�YRQ�$UEHLWHQ�QDFK�$QJDEH]X�XPIDVVHQ��ZREHL�IROJHQGH�)HUWLJNHLWHQ�QDFK]XZHLVHQ�VLQG�
�� $XVPHVVHQ�
�� %HVWLPPHQ�GHV�5DGLXV�
�� (LQVSDQQHQ�
�� 1LYHOOLHUHQ�PLW�9LVLHUNUHX]HQ�
�� =XULFKWHQ�GHU�:HUNVWRIIH�
�� 3IODVWHUQ��9HUOHJHQ�XQG�9HUVHW]HQ�LQ�XQJHEXQGHQHU�XQG�JHEXQGHQHU�%HWWXQJ�
�� 5DPPHQ�
�� $XVI�KUXQJ�YRQ�$QVFKO�VVHQ��$QIlQJHQ��XQG�(LQIDVVXQJHQ�
����'LH�3U�IXQJVNRPPLVVLRQ�KDW�XQWHU�%HGDFKWQDKPH�DXI�GHQ�=ZHFN�GHU�/HKUDEVFKOXVVSU�IXQJ�XQGGLH�$QIRUGHUXQJHQ�GHU�%HUXIVSUD[LV�MHGHP�3U�IOLQJ�HLQH�3U�IDUEHLW�]X�VWHOOHQ��GLH�LQ�GHU�5HJHO� LQ�VHFKV$UEHLWVVWXQGHQ�GXUFKJHI�KUW�ZHUGHQ�NDQQ�
����'LH�3U�IXQJ�LP�*HJHQVWDQG�Ä3U�IDUEHLW³�LVW�QDFK�VLHEHQ�$UEHLWVVWXQGHQ�]X�EHHQGHQ�
����)�U�GLH�%HZHUWXQJ�LP�*HJHQVWDQG�Ä3U�IDUEHLW³�VLQG�IROJHQGH�.ULWHULHQ�PD�JHEHQG�
�� 1LYHDXJHUHFKWH�XQG�VDXEHUH�3IODVWHUXQJ�
�� IDFKJHUHFKWH�$XVI�KUXQJ�
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�
�� 9HUZHQGHQ�GHU�ULFKWLJHQ�:HUN]HXJH�XQG�*HUlWH�EHL�GHU�$XVI�KUXQJ�GHU�3U�IDUEHLW�

)DFKJHVSUlFK
� �������'DV�)DFKJHVSUlFK�LVW�YRU�GHU�JHVDPWHQ�3U�IXQJVNRPPLVVLRQ�DE]XOHJHQ�
����'DV� )DFKJHVSUlFK� KDW� VLFK� DXV� GHU� SUDNWLVFKHQ� 7lWLJNHLW� KHUDXV� ]X� HQWZLFNHOQ�� 'LH7KHPHQVWHOOXQJ�KDW�GHP�=ZHFN�GHU�/HKUDEVFKOXVVSU�IXQJ�XQG�GHQ�$QIRUGHUXQJHQ�GHU�%HUXIVSUD[LV�]XHQWVSUHFKHQ�� +LHEHL� VLQG� 0DWHULDOSUREHQ�� :HUN]HXJH�� 'HPRQVWUDWLRQVREMHNWH� RGHU� 6FKDXWDIHOQKHUDQ]X]LHKHQ�� )UDJHQ� �EHU� HLQVFKOlJLJH� 6LFKHUKHLWVYRUVFKULIWHQ�� 6FKXW]PD�QDKPHQ� XQG8QIDOOYHUK�WXQJ� VRZLH� �EHU� HLQVFKOlJLJH� 8PZHOWVFKXW]PD�QDKPHQ� XQG� (QWVRUJXQJVPD�QDKPHQ� VLQGHLQ]XEH]LHKHQ�� 'LH� 3U�IXQJ� LVW� LQ� )RUP� HLQHV� P|JOLFKVW� OHEHQGLJHQ� *HVSUlFKV� PLW� *HVSUlFKVYRUJDEHGXUFK�6FKLOGHUXQJ�YRQ�6LWXDWLRQHQ�RGHU�3UREOHPHQ�]X�I�KUHQ�
����,P�)DFKJHVSUlFK�LVW�XQWHU�9HUZHQGXQJ�YRQ�)DFKDXVGU�FNHQ�GDV�SUDNWLVFKH�:LVVHQ�GHV�3U�IOLQJVIHVW]XVWHOOHQ��'HU�3U�IOLQJ�VROO�]HLJHQ��GDVV�HU�IDFKEH]RJHQH�3UREOHPH�XQG�GHUHQ�/|VXQJHQ�GDUVWHOOHQ��GLHI�U� HLQHQ� $XIWUDJ� UHOHYDQWHQ� IDFKOLFKHQ� +LQWHUJU�QGH� DXI]HLJHQ� XQG� GLH� 9RUJHKHQVZHLVH� EHL� GHU$XVI�KUXQJ�GLHVHV�$XIWUDJV�EHJU�QGHQ�NDQQ�
����'DV�)DFKJHVSUlFK�VROO�I�U�MHGHQ�3U�IOLQJ�]XPLQGHVW����0LQXWHQ�GDXHUQ��(V�LVW�QDFK����0LQXWHQ]X� EHHQGHQ�� (LQH� 9HUOlQJHUXQJ� XP� K|FKVWHQV� ]HKQ�0LQXWHQ� KDW� LP� (LQ]HOIDOO� ]X� HUIROJHQ�� ZHQQ� GHU3U�IXQJVNRPPLVVLRQ� DQVRQVWHQ� HLQH� ]ZHLIHOVIUHLH�%HZHUWXQJ�GHU�/HLVWXQJ�GHV�3U�IOLQJV�QLFKW�P|JOLFKLVW�

7KHRUHWLVFKH�3U�IXQJ
$OOJHPHLQH�%HVWLPPXQJHQ

� �������'LH� WKHRUHWLVFKH�3U�IXQJ�KDW�VFKULIWOLFK�]X�HUIROJHQ��6LH�NDQQ�I�U�HLQH�JU|�HUH�$Q]DKO�YRQ3U�IOLQJHQ� JHPHLQVDP� GXUFKJHI�KUW� ZHUGHQ�� ZHQQ� GLHV� RKQH� %HHLQWUlFKWLJXQJ� GHV� 3U�IXQJVDEODXIVP|JOLFK� LVW��'LH� WKHRUHWLVFKH�3U�IXQJ�NDQQ�DXFK� LQ� UHFKQHUJHVW�W]WHU�)RUP�HUIROJHQ��ZREHL� MHGRFK�DOOHZHVHQWOLFKHQ�6FKULWWH�I�U�GLH�3U�IXQJVNRPPLVVLRQ�QDFKYROO]LHKEDU�VHLQ�P�VVHQ�
����'LH�WKHRUHWLVFKH�3U�IXQJ�LVW�JUXQGVlW]OLFK�YRU�GHU�SUDNWLVFKHQ�3U�IXQJ�DE]XKDOWHQ�
����'LH�$XIJDEHQ�KDEHQ�QDFK�8PIDQJ�XQG�1LYHDX�GHP�=ZHFN�GHU�/HKUDEVFKOXVVSU�IXQJ�XQG�GHQ$QIRUGHUXQJHQ�GHU�%HUXIVSUD[LV�]X�HQWVSUHFKHQ��6LH�VLQG�GHQ�3U�IOLQJHQ�DQOlVVOLFK�GHU�$XIJDEHQVWHOOXQJJHWUHQQW�]X�HUOlXWHUQ�
����'LH�VFKULIWOLFKHQ�$UEHLWHQ�GHV�3U�IOLQJV�VLQG�HQWVSUHFKHQG�]X�NHQQ]HLFKQHQ�

$QJHZDQGWH�0DWKHPDWLN
� �������'LH�3U�IXQJ�KDW�GLH�'XUFKI�KUXQJ�MH�HLQHU�3U�IXQJVDXIJDEH�DXV�VlPWOLFKHQ�QDFKVWHKHQGHQ%HUHLFKHQ�]X�XPIDVVHQ�
�� /lQJHQ��XQG�)OlFKHQEHUHFKQXQJ�
�� *HZLFKWVEHUHFKQXQJ�
�� 3UR]HQWUHFKQXQJ�
�� 5DXPEHUHFKQXQJ�
�� 0DWHULDOEHGDUIVEHUHFKQXQJ�
����'LH� $XIJDEHQ� VLQG� VR� ]X� VWHOOHQ�� GDVV� VLH� LQ� GHU� 5HJHO� LQ� ��� 0LQXWHQ� GXUFKJHI�KUW� ZHUGHQN|QQHQ�
����'LH�3U�IXQJ�LVW�QDFK����0LQXWHQ�]X�EHHQGHQ�

)DFKNXQGH
� �������'LH�3U�IXQJ�KDW�GLH�'XUFKI�KUXQJ�MH�HLQHU�3U�IXQJVDXIJDEH�DXV�VlPWOLFKHQ�QDFKVWHKHQGHQ%HUHLFKHQ�]X�XPIDVVHQ�
�� :HUN��XQG�+LOIVVWRIIH�
�� :HUN]HXJH�
�� $UEHLWVYHUIDKUHQ�
����'LH�3U�IXQJ�NDQQ�DXFK�LQ�SURJUDPPLHUWHU�)RUP��PLW�)UDJHE|JHQ�HUIROJHQ�� ,Q�GLHVHP�)DOO�VLQGDXV�MHGHP�%HUHLFK�YLHU�$XIJDEHQ�]X�VWHOOHQ�
����� 'LH� $XIJDEHQ� VLQG� VR� ]X� VWHOOHQ�� GDVV� VLH� LQ� GHU� 5HJHO� LQ� ���0LQXWHQ� GXUFKJHI�KUW� ZHUGHQN|QQHQ�
����'LH�3U�IXQJ�LVW�LQ�GLHVHP�*HJHQVWDQG�QDFK����0LQXWHQ�]X�EHHQGHQ�
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�
)DFK]HLFKQHQ

� ��������'LH�3U�IXQJ�KDW�GLH�$QIHUWLJXQJ�HLQHU�:HUN]HLFKQXQJ�QDFK�$QJDEH�]X�XPIDVVHQ�
����'LH�$XIJDEH�LVW�VR�]X�VWHOOHQ��GDVV�VLH�LQ�GHU�5HJHO�LQ����0LQXWHQ�GXUFKJHI�KUW�ZHUGHQ�NDQQ��'LH3U�IXQJ�LQ�GLHVHP�*HJHQVWDQG�LVW�QDFK����0LQXWHQ�]X�EHHQGHQ�

:LHGHUKROXQJVSU�IXQJ
� ��������'LH�/HKUDEVFKOXVVSU�IXQJ�NDQQ�ZLHGHUKROW�ZHUGHQ�
����:HQQ�ELV�]X�GUHL�*HJHQVWlQGH�PLW�Ä1LFKW�JHQ�JHQG³�EHZHUWHW�ZXUGHQ�� LVW�GLH�:LHGHUKROXQJV�SU�IXQJ�DXI�GLH�PLW�Ä1LFKW�JHQ�JHQG³�EHZHUWHWHQ�*HJHQVWlQGH�]X�EHVFKUlQNHQ��'LH�3U�IXQJVNRPPLVVLRQKDW� LQ� GLHVHP� )DOO� XQWHU� %HU�FNVLFKWLJXQJ� GHU� IHVWJHVWHOOWHQ�0lQJHO� DQ� )HUWLJNHLWHQ� XQG� .HQQWQLVVHQIHVW]XVHW]HQ�� ZDQQ� LQQHUKDOE� GHV� =HLWUDXPHV� YRQ� GUHL� ELV� VHFKV� 0RQDWHQ� QDFK� GHU� QLFKWEHVWDQGHQHQ/HKUDEVFKOXVVSU�IXQJ�IU�KHVWHQV�GLH�:LHGHUKROXQJVSU�IXQJ�DEJHOHJW�ZHUGHQ�NDQQ�
����:HQQ� PHKU� DOV� GUHL� *HJHQVWlQGH� PLW� Ä1LFKW� JHQ�JHQG³� EHZHUWHW� ZXUGHQ�� LVW� GLH� JHVDPWH3U�IXQJ�]X�ZLHGHUKROHQ��,Q�GLHVHP�)DOO�NDQQ�GLH�:LHGHUKROXQJVSU�IXQJ� IU�KHVWHQV�VHFKV�0RQDWH�QDFKGHU�QLFKWEHVWDQGHQHQ�/HKUDEVFKOXVVSU�IXQJ�DEJHOHJW�ZHUGHQ�

9HUKlOWQLV]DKOHQ
� ��������)�U� GLH� $XVELOGXQJ� ZHUGHQ� IROJHQGH� 9HUKlOWQLV]DKOHQ� JHPl�� ���� $EV���� OLW��D� GHV%HUXIVDXVELOGXQJVJHVHW]HV��IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQHQ�±�/HKUOLQJH��IHVWJHOHJW��� �HLQH�IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQ������������������������������������������������������ ������� ��/HKUOLQJH��� ]ZHL�IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQHQ�������������������������������������������������� ������� ��/HKUOLQJH��� GUHL�IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQHQ ��������������������������������������������������� ������� ��/HKUOLQJH��� YLHU�IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQHQ ��������������������������������������������������� ������� ��/HKUOLQJH��� I�QI�IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQHQ��������������������������������������������������� ������� ��/HKUOLQJH��� VHFKV�ELV����IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQHQI�U�MHGH�3HUVRQ�������������������������������������������������������������������������������������������������HLQ�ZHLWHUHU�/HKUOLQJ��� DE����IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWHQ�3HUVRQHQ�I�U�MH�GUHL�3HUVRQHQ���������HLQ�ZHLWHUHU�/HKUOLQJ�
����$XI� GLH� 9HUKlOWQLV]DKOHQ� VLQG� /HKUOLQJH� LQ� GHQ� OHW]WHQ� VHFKV� 0RQDWHQ� LKUHU� /HKU]HLW� XQG/HKUOLQJH�� GHQHQ� PLQGHVWHQV� ]ZHL� /HKUMDKUH� HUVHW]W� ZXUGHQ�� VRZLH� IDFKOLFK� HLQVFKOlJLJ� DXVJHELOGHWH3HUVRQHQ��GLH�QXU�YRU�EHUJHKHQG�RGHU�DXVKLOIVZHLVH�LP�%HWULHE�EHVFKlIWLJW�ZHUGHQ��QLFKW�DQ]XUHFKQHQ�
����:HUGHQ� LQ� HLQHP� %HWULHE� LQ� PHKU� DOV� HLQHP� /HKUEHUXI� /HKUOLQJH� DXVJHELOGHW�� GDQQ� VLQG3HUVRQHQ�� GLH� I�U� PHKU� DOV� HLQHQ� GLHVHU� /HKUEHUXIH� IDFKOLFK� HLQVFKOlJLJ� DXVJHELOGHW� VLQG�� QXU� DXI� GLH9HUKlOWQLV]DKO�HLQHV�GLHVHU�/HKUEHUXIH�DQ]XUHFKQHQ��:HQQ�DEHU�LQ�HLQHP�%HWULHE�QXU�HLQH�HLQ]LJH��MHGRFKI�U� DOOH� LQ� %HWUDFKW� NRPPHQGHQ� /HKUEHUXIH� IDFKOLFK� HLQVFKOlJLJ� DXVJHELOGHWH� 3HUVRQ� EHVFKlIWLJW� LVW�G�UIHQ�±�XQWHU�%HDFKWXQJ�GHU�I�U�GLH�HLQ]HOQHQ�LQ�%HWUDFKW�NRPPHQGHQ�/HKUEHUXIH�MHZHLOV�IHVWJHOHJWHQ9HUKlOWQLV]DKOHQ�±�LQVJHVDPW�K|FKVWHQV�GUHL�/HKUOLQJH�DXVJHELOGHW�ZHUGHQ�
����(LQ� $XVELOGHU� LVW� EHL� GHU� (UPLWWOXQJ� GHU� 9HUKlOWQLV]DKO� JHPl�� $EV���� DOV� HLQH� IDFKOLFKHLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQ�]X�]lKOHQ��:HQQ�HU�MHGRFK�PLW�$XVELOGXQJVDXIJDEHQ�LQ�PHKU�DOV�HLQHP/HKUEHUXI� EHWUDXW� LVW�� LVW� HU� DOV� HLQH� IDFKOLFK� HLQVFKOlJLJ� DXVJHELOGHWH� 3HUVRQ� EHL� GHQ�9HUKlOWQLV]DKOHQDOOHU�/HKUEHUXIH�]X�]lKOHQ��LQ�GHQHQ�HU�/HKUOLQJH�DXVELOGHW�
����)�U� GLH� $XVELOGXQJ� ZHUGHQ� IROJHQGH� 9HUKlOWQLV]DKOHQ� JHPl�� ���� $EV���� OLW��E� GHV%HUXIVDXVELOGXQJVJHVHW]HV��$XVELOGHU�±�/HKUOLQJH��IHVWJHOHJW�
�� $XI�MH�I�QI�/HKUOLQJH�]XPLQGHVW�HLQ�$XVELOGHU��GHU�QLFKW�DXVVFKOLH�OLFK�PLW�$XVELOGXQJVDXIJDEHQEHWUDXW�LVW�
�� DXI�MH����/HKUOLQJH�]XPLQGHVW�HLQ�$XVELOGHU��GHU�DXVVFKOLH�OLFK�PLW�$XVELOGXQJVDXIJDEHQ�EHWUDXWLVW�
����'LH�9HUKlOWQLV]DKO�JHPl��$EV����GDUI�MHGRFK�QLFKW��EHUVFKULWWHQ�ZHUGHQ�
����(LQ�$XVELOGHU��GHU�PLW�$XVELOGXQJVDXIJDEHQ�LQ�PHKU�DOV�HLQHP�/HKUEHUXI�EHWUDXW�LVW��GDUI�±�XQWHU%HDFKWXQJ�GHU�I�U�GLH�HLQ]HOQHQ�/HKUEHUXIH�MHZHLOV�IHVWJHOHJWHQ�9HUKlOWQLV]DKOHQ�JHPl������$EV����OLW��EGHV�%HUXIVDXVELOGXQJVJHVHW]HV�±�LQVJHVDPW�K|FKVWHQV�VR�YLHOH�/HKUOLQJH�DXVELOGHQ��ZLH�HV�GHU�K|FKVWHQ9HUKlOWQLV]DKO� JHPl�� ���� $EV���� OLW��E� GHV� %HUXIVDXVELOGXQJVJHVHW]HV� GHU� LQ� %HWUDFKW� NRPPHQGHQ/HKUEHUXIH�HQWVSULFKW�

6FKOXVVEHVWLPPXQJHQ
� ��������'LHVH�9HURUGQXQJ�WULWW�PLW����-XOL������LQ�.UDIW�
����'LH� $XVELOGXQJVYRUVFKULIWHQ� I�U� GHQ� /HKUEHUXI� 3IODVWHUHU�� %*%O��1U������������ WUHWHQXQEHVFKDGHW�GHV�$EV����PLW�$EODXI�GHV�����-XQL������DX�HU�.UDIW�
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�
����'LH� 3U�IXQJVRUGQXQJ� I�U� GHQ� /HKUEHUXI� 3IODVWHUHU�� %*%O��1U����������� WULWW� XQEHVFKDGHW� GHV$EV����PLW�����-XQL������DX�HU�.UDIW�
����/HKUOLQJH��GLH�DP�����-XQL������LP�/HKUEHUXI�3IODVWHUHU�DXVJHELOGHW�ZHUGHQ��VLQG�JHPl��GHU� LQ$EV���� DQJHI�KUWHQ� $XVELOGXQJVYRUVFKULIWHQ� ELV� ]XP� (QGH� GHU� YHUHLQEDUWHQ� /HKU]HLW� DXV]XELOGHQ� XQGN|QQHQ� LQQHUKDOE�HLQHV� -DKUHV� QDFK�$EODXI� GHU�YHUHLQEDUWHQ�/HKU]HLW� JHPl��GHU� LQ�$EV���� DQJHI�KUWHQ3U�IXQJVRUGQXQJ�DQWUHWHQ�
����/HKU]HLWHQ�� GLH� LP� /HKUEHUXI� 3IODVWHUHU� QDFK� GHQ� $XVELOGXQJVYRUVFKULIWHQ� JHPl�� $EV���]XU�FNJHOHJW�ZXUGHQ��VLQG�DXI�GLH�/HKU]HLW�LP�/HKUEHUXI�3IODVWHUHU�YROO�DQ]XUHFKQHQ�


