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-DKUJDQJ����� $XVJHJHEHQ�DP����-XQL����� ����6W�FN
�����9HURUGQXQJ��(UODVVXQJ�YRQ�$XVELOGXQJVYRUVFKULIWHQ�I�U�GHQ�/HKUEHUXI�0DOHU�XQG$QVWUHLFKHU�����9HURUGQXQJ��bQGHUXQJ�������DXVJHJHEHQ�DP����-XOL�����

����� 9HURUGQXQJ� GHV� %XQGHVPLQLVWHUV� I�U� +DQGHO�� *HZHUEH� XQG� ,QGXVWULH� YRP� ���0DL������PLW�GHU�$XVELOGXQJVYRUVFKULIWHQ�I�U�HLQLJH�/HKUEHUXIH�HUODVVHQ�ZHUGHQ��$XV]XJ�I�UGHQ�/HKUEHUXI�0DOHU�XQG�$QVWUHLFKHU�
$XI� *UXQG� GHV� �� �� GHV� %HUXIVDXVELOGXQJVJHVHW]HV�� %*%O�� 1U�� ���������� ZLUG� ±� KLQVLFKWOLFK� GHU9HUKlOWQLV]DKOHQ� LP� 6LQQH� GHV� �� �� $EV�� �� GHV� %HUXIVDXVELOGXQJVJHVHW]HV� JHPl�� �� ��� =� �� GHV%HUXIVDXVELOGXQJVJHVHW]HV� LP� (LQYHUQHKPHQ� PLW� GHP� %XQGHVPLQLVWHU� I�U� VR]LDOH� 9HUZDOWXQJ� ±YHURUGQHW�
� ��� )�U� GHQ� /HKUEHUXI� 0DOHU� XQG� $QVWUHLFKHU� ZHUGHQ� GLH� LQ� GHU� $QODJH� ��� HQWKDOWHQHQ$XVELOGXQJVYRUVFKULIWHQ�IHVWJHOHJW�

%HUXIVELOG
�bQGHUXQJ�%*%O��1U�����������$UWLNHO�,�=���

3RV� ���/HKUMDKU ���/HKUMDKU ���/HKUMDKU
�� +DQGKDEHQ�XQG�,QVWDQGKDOWHQ�GHU�]X�YHUZHQGHQGHQ�:HUN]HXJH�XQG�*HUlWH
�� .HQQWQLV�GHU�YHUZHQGHWHQ�:HUNVWRIIH��LKUHU�(LJHQVFKDIWHQ��8QWHUVFKHLGXQJVPHUNPDOH�XQG9HUZHQGXQJVP|JOLFKNHLWHQ
�� 5HLQLJHQ��$EZDVFKHQ�$EVFKHUHQ ± ±

�� ± $EEHL]HQ��$EEUHQQHQ ±
�� .LWWHQ .LWWHQ .LWWHQ
�� ,PSUlJQLHUHQ ,PSUlJQLHUHQ ,PSUlJQLHUHQ
�� ± (LQVFKOlJLJH�,VROLHUDUEHLWHQ
�� 6FKOHLIHQ 6FKOHLIHQ 6FKOHLIHQ
�� (QWURVWHQ (QWURVWHQ (QWURVWHQ
��� ± 1HXWUDOLVLHUHQ 1HXWUDOLVLHUHQ
��� *UXQGLHUHQ *UXQGLHUHQ *UXQGLHUHQ
��� ± 3KRVSKDWLHUHQ 3KRVSKDWLHUHQ
��� ± 9HUSXW]HQ��6SDFKWHOQ��*OlWWHQ
��� ± ± .OHEHQ��$UPLHUHQ
��� 6WUHLFKHQ��6SULW]HQ��5ROOHQ 6WUHLFKHQ��6SULW]HQ��5ROOHQ��7DXFKHQ��)OXWHQ
��� ± ± (LQEHWWHQ��*LH�HQ
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�
3RV� ���/HKUMDKU ���/HKUMDKU ���/HKUMDKU
��� ± %HVFKLFKWHQ��9HUVLHJHOQ��3ROLHUHQ
��� ± =XEHUHLWHQ�XQG�0LVFKHQ�JHEUDXFKVIHUWLJHU�0DWHULDOLHQ
��� ± ± .HQQWQLV�MHQHU�7HFKQLNHQ�6\VWHPH�XQG$SSOLNDWLRQVYHUIDKUHQ��VRZHLWVLH�GHP�6FKXW]��6FKP�FNHQ�9HUHGHOQ�XQG�.HQQ]HLFKQHQYRQ�2EHUIOlFKHQ�GLHQHQ
��� ± $XIVWHOOHQ�GHU�HUIRUGHUOLFKHQ�*HU�VWH
��� ± )DFK]HLFKQHQ )DFK]HLFKQHQ
��� ± ± $XVPD�UHFKQHQ
��� *UXQGNHQQWQLVVH�GHU�VLFK�DXV�GHP�/HKUYHUWUDJ�HUJHEHQGHQ�9HUSIOLFKWXQJHQ�������XQG���%HUXIVDXVELOGXQJVJHVHW]�
��� .HQQWQLV�GHU�HLQVFKOlJLJHQ�6LFKHUKHLWVYRUVFKULIWHQ�VRZLH�GHU�VRQVWLJHQ�LQ�%HWUDFKWNRPPHQGHQ�9RUVFKULIWHQ�]XP�6FKXW]�GHV�/HEHQV�XQG�GHU�*HVXQGKHLW
��� *UXQGNHQQWQLVVH�GHU�DXVKDQJSIOLFKWLJHQ�DUEHLWVUHFKWOLFKHQ�9RUVFKULIWHQ
'LH� DQJHI�KUWHQ� )HUWLJNHLWHQ� XQG� .HQQWQLVVH� VLQG� GHP� /HKUOLQJ� VSlWHVWHQV� LQ� GHP� MHZHLOVDQJHJHEHQHQ� /HKUMDKU� EHJLQQHQG� GHUDUW� ]X� YHUPLWWHOQ�� GD�� VLH� QDFK� HLQHU� (LQI�KUXQJ� HUZHLWHUW� XQGYHUWLHIW�XQG�VFKOLH�OLFK�LQ�GHU�EHWULHEOLFKHQ�3UD[LV�]XU�$QZHQGXQJ�JHEUDFKW�ZHUGHQ�

9HUKlOWQLV]DKOHQ
�9HURUGQXQJ�%*%O��1U������������$QODJH����*HPl������$EV����OLW��D�GHV�%HUXIVDXVELOGXQJVJHVHW]HV

� IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQ� ���������������������������������������������������������������������� ��/HKUOLQJH� IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQHQ� ������������������������������������������������������������������ ��/HKUOLQJH� IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQHQ ������������������������������������������������������������������� ��/HKUOLQJH� IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQHQ� ������������������������������������������������������������������ ��/HKUOLQJH� ELV���IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQHQ����������������������������������������������������������� ��/HKUOLQJH� ELV����IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQHQ��������������������������������������������������������� ��/HKUOLQJHDXI MH�ZHLWHUH���IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQHQ� ������������������������������� MH���ZHLWHUHU�/HKUOLQJ
$XI�GLH�+|FKVW]DKO�VLQG�/HKUOLQJH�LQ�GHQ�OHW]WHQ���0RQDWHQ�LKUHU�/HKU]HLW�QLFKW�]X�]lKOHQ��HEHQVRQLFKW� /HKUOLQJH�� GHQHQ� XQWHU� $QZHQGXQJ� GHU� ��� ��� XQG� ��� %HUXIVDXVELOGXQJVJHVHW]�PLQGHVWHQV� ]ZHL/HKUMDKUH�HUVHW]W�ZXUGHQ�
$XI�GLH�=DKO�GHU�IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWHQ�3HUVRQHQ�VLQG�3HUVRQHQ�QLFKW�DQ]XUHFKQHQ��GLHQXU�YRU�EHUJHKHQG�RGHU�DXVKLOIVZHLVH�LP�%HWULHE�EHVFKlIWLJW�VLQG�
:HUGHQ�LQ�HLQHP�%HWULHE�LQ�PHKUHUHQ�/HKUEHUXIHQ�/HKUOLQJH�DXVJHELOGHW��VLQG�MHQH�3HUVRQHQ��GLH�DOVIDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHW�I�U�PHKU�DOV�HLQHQ�/HKUEHUXI�JHOWHQ��QXU� MHZHLOV�EHL�GHU�9HUKlOWQLV]DKOHLQHV�GLHVHU�/HKUEHUXIH�DQ]XUHFKQHQ��ZHQQ� MHGRFK�QXU�HLQH�HLQ]LJH� LP�%HWULHE�EHVFKlIWLJWH�3HUVRQ��GLHGLH� HUIRUGHUOLFKHQ� IDFKOLFKHQ� .HQQWQLVVH� ]XU� $XVELOGXQJ� I�U� PHKUHUH� /HKUEHUXIH� EHVLW]W�� /HKUOLQJH� LQGLHVHQ� /HKUEHUXIHQ� DXVELOGHQ� VROO�� G�UIHQ� ±� XQWHU� %HGDFKWQDKPH� DXI� GLH� I�U� GLH� HLQ]HOQHQ� /HKUEHUXIHJHOWHQGHQ�+|FKVW]DKOHQ�±�LQVJHVDPW�QLFKW�PHKU�DOV���/HKUOLQJH�DXVJHELOGHW�ZHUGHQ�
%HVLW]W� HLQ� $XVELOGHU�� GHU� DXVVFKOLH�OLFK� PLW� $XVELOGXQJVDXIJDEHQ� EHWUDXW� LVW�� GLH� HUIRUGHUOLFKHQ)DFKNHQQWQLVVH� ]XU�$XVELOGXQJ� LQ�PHKUHUHQ� /HKUEHUXIHQ� VR�ZLUG� HU� GHU� (UPLWWOXQJ� GHU�9HUKlOWQLV]DKOMHZHLOV�LQ�GHQ�/HKUEHUXIHQ�]XJUXQGHJHOHJW��LQ�GHQHQ�HU�/HKUOLQJH�DXVELOGHQ�VROO�

*HPl������$EV����OLW��E�GHV�%HUXIVDXVELOGXQJVJHVHW]HV
6RIHUQ�$XVELOGHU�EHVWHOOW�ZXUGHQ��GLH�QLFKW�DXVVFKOLH�OLFK�PLW�$XVELOGXQJVDXIJDEHQ�EHWUDXW�VLQG��DXI� /HKUOLQJH�]XPLQGHVW� ��$XVELOGHU�� DXI���/HKUOLQJH� ]XPLQGHVW� ��$XVELOGHU�� DXI� MH���ZHLWHUH�/HKUOLQJH]XPLQGHVW���ZHLWHUHU�$XVELOGHU�



����6W�FN�±�$XVJHJHEHQ�DP����-XQL������±�1U�����

OHKUEHUX�IH?P?PDOHU�X��DQVWUHLFKHU?RUGQXQJ�GRF�±�0$/(5 8��$1675(,&+(5�$86%,/'81*625'181*�%*%O��1U�����������YRP���������

�
6RIHUQ�$XVELOGHU�EHVWHOOW�ZXUGHQ��GLH�DXVVFKOLH�OLFK�PLW�$XVELOGXQJVDXIJDEHQ�EHWUDXW�VLQG��DXI�MH���/HKUOLQJH�]XPLQGHVW���$XVELOGHU�
'LH� =DKO� GHU� /HKUOLQJH� GDUI� MHGRFK� GLH� VLFK� DXV� GHU� 9HUKlOWQLV]DKO� QDFK� �� �� $EV�� �� OLW�� D%HUXIVDXVELOGXQJVJHVHW]�HUJHEHQGH�=DKO�GHU�/HKUOLQJH�QLFKW��EHUVFKUHLWHQ�
%HVLW]W�HLQ�$XVELOGHU�GLH�IDFKOLFKH�(LJQXQJ�]XU�$XVELOGXQJ�LQ�PHKUHUHQ�/HKUEHUXIHQ��VR�GDUI�HU�±XQWHU�%HDFKWXQJ�GHU�I�U�GLH�HLQ]HOQHQ�/HKUEHUXIH�JHOWHQGHQ�+|FKVW]DKOHQ�±�LQVJHVDPW�K|FKVWHQV�VR�YLHOH/HKUOLQJH� DXVELOGHQ� DOV� GHU� 9HUKlOWQLV]DKO� LQ� MHQHP� GLHVHU� /HKUEHUXIH� HQWVSULFKW�� GHVVHQ$XVELOGXQJVYRUVFKULIW�GLH�K|FKVWH�9HUKlOWQLV]DKO�LP�6LQQH�GHV�����$EV����OLW��E�%HUXIVDXVELOGXQJVJHVHW]YRUVLHKW�
� ���'LH�9HURUGQXQJ�WULWW�DP����-XOL�������bQGHUXQJ�%*%O��1U�����������DP����-XOL�������LQ�.UDIW�

6WDULEDFKHU


